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Contact Information 
 School of Business Administration 
 University of San Diego 
 5998 Alcalá Park 
 San Diego, CA 92110 
 
 

 Office: Olin Hall 340 
 Phone: (619) 260-7469 
 Fax: (619) 260-4891 
 Email: sumner@sandiego.edu 
 http://www.sandiego.edu/~sumner 

Fields of Specialization 
 Macroeconomics, Monetary Economics, Banking, Applied Econometrics 
 
Academic Employment 
 September 2003-present: Assistant Professor of Economics, University of San Diego 
 
Education 
 UNIVERSITY OF CALIFORNIA, SAN DIEGO (August 1998-September 2003) 
  Ph.D. in Economics, September 2003 
  M.A. in Economics, June 2001 
   FIELDS:  Macroeconomics, Monetary Economics, Banking 
   DISSERTATION TITLE:  Bank Equity and the Monetary Transmission Mechanism 
   COMMITTEE MEMBERS:  Professors Wouter J. den Haan, James D. Hamilton, 
    Nathaniel Beck, Takeo Hoshi, Valerie A. Ramey 
 CALVIN COLLEGE (September 1991-May 1995) 
  B.A.  in Economics and Mathematics 
  Dean’s List: Spring 1993, Academic years 1993-1994 and 1994-1995 
 
 AWARDS: 
  Graduate Fellowship, UCSD, 1998-1999 
 
Publications 

The comovement between real activity and prices in the G7, (with Wouter J. den Haan), 
2004, European Economic Review, 48 (6), 1333-1347. 

 
Does Corporate Governance Determine Bank Loan Portfolio Choice?, (with Elizabeth 

Webb), June 2005, Journal of Academy of Business and Economics, forthcoming. 

 
Submitted Works 

 
Bank Loan Components and the Time-Varying Effects of Monetary Policy Shocks, 

September 2004, (with Wouter J. den Haan and Guy M. Yamashiro), submitted to 
Macroeconomic Dynamics. 

 
Banks’ Loan Portfolio and the Monetary Transmission Mechanism, September 2004, (with 

Wouter J. den Haan and Guy M. Yamashiro), revise and resubmit to Journal of Monetary 
Economics. 
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Works-In-Progress 
Bank Lending, Bank Equity Capital and Real Activity: A Regional Analysis, October 

2004, work-in-progress, (with Wouter J. den Haan and Guy M. Yamashiro). 

Bank Equity Capital and Real Activity: A State-level Analysis, September 2003, work-in-
progress. 

Data Manual: Construction of Aggregate and Regional Bank Data using the Call 
Reports, (with Wouter J. den Haan and Guy M. Yamashiro), 2002. 

 
Referee Experience 
 American Economic Review 
 
References 
 Wouter J. den Haan 
 Department of Economics 
 London Business School 
 Regent’s Park 
 London NW1 4SA 
 UK 
 +44 (0) 20 7262 5050 
 wdenhaan@london.edu 

 Valerie A. Ramey 
 Department of Economics 
 UC San Diego 
 9500 Gilman Drive 
 La Jolla, CA 92093-0508 
 (858) 534-2388 
 vramey@weber.ucsd.edu 
  

 James D. Hamilton 
 Department of Economics 
 UC San Diego 
 9500 Gilman Drive 
 La Jolla, CA 92093-0508 
 (858) 534-5986 
 jhamilto@weber.ucsd.edu 
 

 
Personal Information 
 DATE OF BIRTH: 03/29/1973 
 CITIZENSHIP:  United States 
 
Teaching Experience 
 UNIVERSITY OF SAN DIEGO (September 2003-present) 
  ECON102  Principles of Macroeconomics 
  ECON310  Money and Banking 
  ECON202  Intermediate Macroeconomics 
  ECON216  Quantitative Business Analysis 
 
 UNIVERSITY OF CALIFORNIA, SAN DIEGO (September 1999-June 2003) 

Teaching assistant in upper division econometrics, macroeconomics, management science 
microeconomics, and lower division microeconomics. 
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Relevant Positions Held 
 Summer 2001: Federal Reserve Board (Monetary Affairs Division), Washington D.C. 
   Summer Intern – Banking Analysis Section 
 Summer 2000: University of California, San Diego 
   Research Assistant—Wouter J. den Haan 
 Winter 2000: University of California, San Diego 
   Research Assistant—Alan Sorensen 
 July 1995-July 1998: Federal Reserve Board (Research and Statistics Division), Washington D.C. 
   Research Assistant—Macroeconomic and Quantitative Studies Section 
 
Presentations 
 Western Economic Association International Annual Meeting (July 2005) 
 Midwest Economics Association Annual Meeting (March 2005) 
 University of San Diego, School of Business Administration (February 2003) 
 Federal Deposit Insurance Corporation, Washington D.C. (February 2003) 
 American University, Department of Economics (January 2003) 
 Western Michigan University, Department of Economics (January 2003) 
 U.S. Naval Academy, Department of Economics (January 2003) 
 University of California, San Diego, Macroeconomics Workshop (November 2002) 
 Federal Reserve Board, Monetary Affairs Seminar Series, Washington D.C. (September 2001) 
 
Conference Attendence 
 Western Economic Association International Annual Meeting (July 2005), San Francisco, 

California 
 Midwest Economics Association Annual Meeting (March 2005), Milwaukee, Wisconsin 
 Allied Social Science Associations Annual Meeting, (January 2004), San Diego, California. 
 National Bureau of Economic Research, Economic Fluctuations and Growth Research Meeting, 

San Francisco, California (February 2004) 
 National Bureau of Economic Research, Economic Fluctuations and Growth Research Meeting, 

Cambridge, Massachusetts (July 2004) 
 
Memberships 
 Member of the American Economics Association 
 Member of the Midwest Economics Association 
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